
 
 

 

 

BSE Limited        May 11, 2020 

P. J. Towers, 

Dalal Street, 

Mumbai - 400 001. 

 

 

Sub:  Outcome of Board Meeting. 

 

 

 

Dear Sirs, 

 

We wish to inform you that at the meeting of the Board of Directors held today i.e. on May 11, 

2020, the Board has approved the Annual Audited Financial Results of the Company for the year 

ended March 31, 2020, which has been  audited by the Statutory Auditors of the Company, in 

terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Listing Regulations). 

 

The said results, containing the information required under Regulation 52(4) and the Audit Report 

issued by the Statutory Auditors of the Company is enclosed herewith and the same are being 

uploaded on the website of the Company i.e. www.hdfccredila.com. The results will also be 

published in the newspapers, in the format prescribed under Regulation 52 of the Listing 

Regulations. 

 

Further, please note that the Statutory Auditor of the Company has submitted Audit Report for 

the year ended March 31, 2020 with unmodified opinion 

 

We request you to take note of the above and arrange to bring this to the notice of all concerned. 

 

Thanking you, 

 

 

Yours faithfully, 

For HDFC Credila Financial Services Private Limited 

 

 

Akanksha Kandoi 

Company Secretary 

Encl: a/a 

AKANKSHA KANDOI 
Digitally signed by AKANKSHA KANDOI  
DN: email=akanshaa2000@rediffmail.com, c=IN, st=Maharashtra, street=D-1204,RUNWAL 
CENTRE,GOVANDI STATION ROAD,NEAR DEONAR BUS DEPOT,, o=Personal, 
serialNumber=be5530f2e356d6d08f397f41740578ecc47e930e7da83cbde17594d39e8a4
373, cn=AKANKSHA KANDOI , 
2.5.4.20=e22575c1f8f6e15ff514b106122882e7959677287877109305de50fe977dd768 
Date: 2020.05.11 17:28:43 +05'30'

http://www.hdfccredila.com/


B S R & Co. LLP 
Chartered Accountants 

#h Floor, Lo&. EmLn, Telsphonr 41 (22) w 6300 
Apob M l t  Compound Fax 4 1  U2)43&5399 
N. M. Jothi Mmrg,M.hdmi 
Mumbi - 400 01 1 
lndb 

Independent AoditorTs Report 

We have d t e d  Ibe amd financial redts of HDFC C d d a  Financial W c c s  Private Limited ("the 
Canpmy") fa Ihe year d e d  31 Mreh 2020, a~ached k e w &  being submitted by the Company 
pwsuant to the requimmat of ReguMoa 52 of the Seunities and Exchange Board of India (Listing 
0blig;rtMns and Disclosure Req ' - ) Rtgulatbm, 2015 ('Listing R ~ o I ~ s ' ) .  

In our @an and to tbe best of our infixmation and according to the explanations given to us, the 
aforesaid financial results-. 

(i) are presented m sccordanoe with the req- of the Regulation 52 of Listing Regulations m 
this regard; and 

@i) give a true snd fair view in caafindy with the recognition and measurement principles laid 
down in the applicable Indian Aarnmting S b d d s ,  and other accotmhg principles generally 
q t e d  in Ma, of the net profit and other ampdemive income, and other financial 
infandon for the year ended 3 1 h k d  2020. 

To the Board of Directors of 
HDFC Credila Financial Services Private Limited 
Repod on the Amlit dthe A u d  Financial Results 

Opinion 

Bash for Opinion 

We cauhted our audit in accordance with the Standards on Auditing CSAs") specified under section 
143(10) of the Companies Act, 201 3 ("k Ad"). Our ~nsib'i l i t ies  under those SAs are further 
&&bed in the Auditor's Responribilities&r the Audit of the Annual Financial Resul~ section of our 
report. We are independent of the Campany in accwdance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethicaI requirements that are relevant to 
ow audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have our other ethical responsiiilities in accdance with these requirements and the Code of 
Ethics. We beIieve that the audit evidence we have obtained is d~c i en t  and appropriate to provide a 
basis for ow opinion on the annual financial results 

As described in Note 13 to the finandal reds,  in msp& of m t s  overdue but standard at 29 
Februrny 2020 where moratorium bendit has been gnmtai, the staging of %se accouuts at 31 March 
~ i s ~ o n ~ d a g s p a s t d u e s t ~ s s o a 2 9 F e t a u a r y  # m ) i n ~ w i t h t h e R e s i m e B a n k o f  
India COVID-19 Regulatorp Padcage 
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BSR&Co. LLP 

Independent Auditor's Report (Continued) 

HDFC Credila Financial Services Private Limited 
Auditor's Rerponribilititr for the Audit of the Annual Financial Results (Cordinurd) 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal fmancial controls with ref- to 
financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of m t i o g  
estimates and related disclosures in the financial results made by the Management and Board of 
Directors 

Conclude on the appropriateness of Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are q u m d  to draw attention in 
our auditor's report to the related disclosures in the annual fmancial results or, if such disclosl~es 
are insdequate, to mod* our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Cornpay to 
cease to continue as a going concern. 

Evaluate the overall presentation, structure and cantent of the annual financial results, including the 
disclosms, and whether the annual fmancial results represent the underlying transactions and 
events in a mauuer that achieves fair presentation. 

We annmunicate with those charged with governance regarding, among other matters, the planned 
scope aud tuning of the audit and signifcant audit fmdings, including any signScant deficiencies in 
internal canfro1 that we id* during our audit. 

We also p v i d e  those charged with govemmce with a statement that we have complied with relevant 
ethical requkments regarding independence, and a communicate with them all relationships and oibcs 
mattem that may reasonably be thought to bear on our indepndmoe, and where applicabIe, related 
safeguards. 

Other Matten 

Tbe annual financial d t s  include the results for the half year ended 31 March 2020 and the 
-@ouspaiadWyearded31 Mvrb2019beingthebalncingfi~behveen~ 
audited fi- in respect of the full fuumoial year and the published unaudited year to date figures for 
the hdf yew ended 30 September 2019 aud 30 September 2018 mpectivcly, which were subject to 
limited review by us. 

For B S R & Co. LLP 
Chartemd Accountants 

Firm's Registration No. 101248 -100022 * 
Place: Mumbai 
Date: 11 May 2020 

Akeel Maattr 
Parhter 

Membership NO. 046768 
UDIN: 20046768AAAAHn327 
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HDFC CREDlL.4 FINANCML SERVICES PRIVATE LIMITED 

(Cm: U67190MH2006PTC 1594 I 1 ) 
Regd. Ofice: B-301, Citi Point, Andheri-Kurla Road, 

Andheri (East), Mumbai 400 059 
Tel NO: 022-28266636 Website: www.hdfccredila.m Email: investor@hdfccredila.com 

Statement of profit and loss 
for the year ended 3 1 March 2020 

(t in Lakhs) 

Particulars 

1 I Revenue from operations 
Interest income 
Dividend income 
Fees and commission income 
Net gain on fair value changes 
Total revenue from operations 

n Other income 

111 Total income 

IV Expenses: 

(a) Finance costs 
(b) Impairment on financial instruments 

(Expected credit loss) 
(c) Employee benefits expense 
(d) Depreciation and amortisation 
(e) Other expenses 

Total expenses 

Half year ended 
31 March 

2020 
Unaudited 

V Profit before tax (111 - N) 
VI Tax expense: 

(a) Current tax 
(b) Deferred tax 

Total tax expense 

Profit for the period from continuing operations 
VII 

0'-VI) 

VIIl Other comprehensive income 

IX Total comprehensive income for the period 
(vn + V I I ~  

x Earnings per equity share: 
(a) Basic (in t) 
(b) Diluted (in f) 
(c) Face value per share (in f) 

36,756.17 

510.38 
174.53 

37,441.08 
0.03 

37,441.11 

23,611.00 
2,223.75 

1,529.31 
144.47 

2,092.14 

29,600.67 

Hall year ended 
31 March 

2019 
Unaudited 

32,126.96 
36.16 

430.89 
79.05 

32,673.06 
0.11 

32,673.17 

20,516.98 
263.34 

1,583.07 
47.92 

2,O 16.99 

24,428.30 

Year ended 
31 March 

2020 
Audited 

70,512.50 

1,141.31 
1,004.45 

72,658.26 
0.03 

72,658.29 

46,226.89 
2,280.52 

3,093.80 
299.69 

3,830.87 

55,731.77 

Year ended 
31 March 

2019 
Audited 

59,105.60 
65.30 

1,102.48 
79.05 

60,35243 
0.11 

60,352.54 

37,382.n 
270.76 

2,942.62 
88.99 

3,976.84 

44,661.98 



HDFC CREDkA FINANCXL SERVICES PRIVATe LIMITED 
(ClN: U67190MH2006PTc IS941 I ) 

Regd. Of'fice: B-301, Citi Point, Andhcri-Kwla R o d  
Andheri (East), Mumbai 400 059 

Tel No: 022-28266636 Wcbsitc: vvu.hdfccndilamm Emnil: invtstor@hdf~lcdilamm 

Balance sheet 
as at 31 March 2020 

Particulars 

ASSETS 
Financial assets 

Cash and cash equivalents 
ii. Bank balances other than (i) above 
iii. Derivative Financial Instruments 
iv. Trade receivables 
v. Loans 
vi. Investments 
vii. Other financial assets 
Total financial assets 

Non financial assets 
i. Current tax assets (net) 
ii. Deferred tax assets (net) 
iii. h q m y ,  plant and equipment 
iv. Other intangible assets 
V. Other non financial assets 
Total non financial assets 

Total assets 
LIABILITIES AND EQUITY 

As at 
31 March 2020 

Audited 

38,139.26 
141.32 

4,877.90 
69.36 

6,22,889.93 
3 1,072.99 
260.00 

697,450.76 

15.57 
1,711.00 
667.62 
38.14 
230.74 

2,663.07 

7,00,113.83 

(t in Lakhs) 

As at 
31 March 2019 

Audited 

14,295.74 
141.61 

27.13 
5,33,98 1.90 

235.53 
5,48,681.91 

60.44 
1,193.00 
191.29 
56.95 
117.52 

1,619.20 

5,50,301.11~ 

1,018.39 

2,06,348.37 
2,22,644.38 

* 47,376.77 
8,610.05 

4,85,997.96 

264.39 
288.68 
703.8 1 

1,256.88 

6,902.08 
56,144.19 
63,046.27 

5,50,301.11 

LIABILITIES 
Financial liabilities 

i. Derivative Financial Instruments 
ii. Trade payables 

(a) Total outstanding dues of micro enterprises & small 
enterprises 
(b) TOM outstanding dues other than micro enterprises & 
small enterprises 

iii. Debt securities 
iv. Borrowings (other than debt securities) 
v. Subordinated liabilities 
vi. Other financial liabilities 
Total financial liabilities 

Non financial liabilities 
i. Current tax liability (net) 
ii. Provisions 
iii. Other non financial liabilities 

Total non financial liabilities 

EQUITY 
i. Equity share capital 
iii other quity 
Total equity 

yLi.bilitiermd 

2,073.92 

4.80 

792.10 

2,22,912.41 
3,00,603.29 
62,327.90 
11,715.38 

6,00,429.80 

14.15 
362.98 
660.62 

1,037.75 

13,179.82 
85,466.46 
98,646.28 

700 1U.83 



Notes : 

1 The Company is a Systemically Important Nan-Deposit taking Non-Banking Financial Company (NBFC-ND-SI) registered with 
the Reserve Bank of lndia (RBI) classified as an Investment and Credit Company (NBFC-ICC). 

2 The above fiiancial results for the year ended 31 March 2020 along with comparative period have been reviewed by the Audit 
Committee and subsequently approved by the Board of Directors of the Company at its meeting held on 1 I May 2020. 

3 The fmancial results of the Company have been prepared in accordance with Indian Accounting Standards ('lnd-AS') notified 
under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) 
Rules, 2016 and the other accounting principles generally accepted in India. 

These fmancial results have been prepared in the format prescribed under the notified schedule Ill of the Companies Act. 2013 for 
Non-Banking Financial Companies issued by Ministry of Corporate Affairs (MCA) on I I October 2018, and on the basis of Ind- 
AS that are applicable to the Company based on the MCA Notification GSR I I I(E) and GSR 365(E) dated 16 February 2015 and 
31 March 2016 respectively. 

4 In compliance with Regulation 52 of the Securities Exchange Board of lndia ('SEBI') (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 an audit of financial results has been wried out by the Statutory Auditors. 

5 Earnings per equity share for the half year ended 31 March 2020 and 31 March 2019 have been calculated for six months and not 
annualised. 

6 The Company is primarily engaged in the business of financing and accordingly, there are no separate reportable segments as Per 
Ind AS 108 dealing with operating segment. 

' The Company has adopted Ind AS 116 effective from 01 April 2019, using the modified retrospective method. The Company has 
applied the standard to its leases with cumulative impact recognised on the date of initial application (01 April 2019). Accordingly, 
previous period information has not been restated. The Company has recognised lease liability and right to use asset o f f  684.82 
lakhs as on 01 April 2019. Net decrease in profit for the year ended 31 March 2020 due to Ind AS 116 is f 24.53 lakhs (net oftax). 

8 The Company has elected to exercise the option permitted under section 1 ISBAA of the Income Tax Act, 1961 as introduced by 
the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for income tax for the year 
ended 31 March 2020 and remeasured its deferred tax assets basis the rate prescribed in the said section. The full impact of this 
change has been recognised in the statement of profit and loss for the year ended 31 March 2020. 

9 During the year ended 31 March 2020, the Company has issued l8,11,600 equity shares o f t  I0 per share at a premium of f 266 
per share amounting to f 5,000.02 lakhs on 23 August 2019 and 59,70,149 equity shares o f f  10 per share at a premium o f f  325 
per share amounting to f 20,000 lakhs on 31 March 2020 to Housing Development Finance Corporation Limited pursuant to a 
rights issue. 

10 During the year ended 31 March 2020, the Company has converted 6,69,99,956 compulsorily convertible preference shares into 
5,49,95,691 equity shares as per the various terms of the issues. 

11 The secured, listed, non convertible debentures of the Company are secured by pari passu charge with other existing lenders on the 
loan receivables of the Company's underlying portfolio of loans having minimum asset cover of 1.05 times of the principal 
outstanding and interest accrued but not paid, to be maintained throughout the tenure of the debentures. 

12 Figures for the half year ended 31 March 2020 and the corresponding half year ended 31 March 2019, represent the difference 
between the audited figures in respect of the full financial years and the reviewed figures for the half year ended 30 September 
2019 and 30 September 2018 respectively. 



Notes (confinued) 

13 Following the outbreak of COVlD -19 during the quarter ended 31 March 2020 there has been a considerable slowdown in 
economic activities across the globe with most countries initiating lockdown to contain the pandemic. The Reserve Bank of lndia 
as a part of its measures to support and boost the economy has vide its notifications titled "COVTD-I9 Regulatory Package" dated 
27 March 2020 and 17 April 2020 directed all Banks, NBFCs and other fmancial institutions to grant moratorium of three months 
on the payment of all installments andlor interest as applicable to all eligible borrowers. 

Based on the moratorium plan rolled out by the Company wherein the relaxation of their unpaid installments during the aforesaid 
period was extended to all the borrowers and the acceptance of the same by a significant portion of our loan portfolio and other 
information available up to the date of approval of these fmancial resultslstatements the Company assessed the impact on its assets, 
including valuation of its investments, expected credit loss on its loan portfolio and liabilities including Asset Liability 
Management ("ALM") position. 

Based on the detailed evaluation, the Company has: 
a) fair valued its investments to active market prices and as the investments mainly comprise of liquid debt securities, no material 
volatility is expected, 
b) made adequate provision for credit losses on its loan portfolio against the potential impact of COVlD -19 by way of a 
mmgement overlay of f 2072.89 lakhs. The aggregate provisions are adequate vis-a-vis the minimum regulatory provisions 
prescribed by the Reserve Bank of lndia vide its circular dated 13 March 2020 on Implementation of Indian Accounting Standards, 
c) stress tested its ALM position and the Company has a comfortable liquidity outlook across all maturity buckets and has strong 
liquidity position maintained in form of highquality liquid assets and undrawn committed short term and long-term bank lines. 

The fmal impact of the global health pandemic is very uncertain and the actual impact on these financial results may be different 
than that estimated based on the conditions prevailing as at the date of approval of these financial resultslstatements. The 
management will continue to closely monitor the material changes in the macro-economic factors impacting the operations of the 
Company. 

For and on behalf of Board of Directors 

HDFC Credila Financial Services Private Limited 

Arijit Sanyal 
Managing Direcror & CEO 
@IN - 08386684) 

Date:- 11 May 2020 
Place : Mumbai 



Disclosum in terms of Reeulation 5214) of the SEBl IListine Obliertions and Disclosure Reauircmcntsl Reeulations. 2015 for the vcar ended 31 
March 2020 

Annexure 1 

a) The Company has paid interest and principal on Non Convertible Debemm (NCDs) on due dates. Details of payment of interest I principal and Credit 
Rating as required under the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 is provided in Annexure A Tbcre is no 
change in the Cndit Rating during the period. 

b) Asset cover available as on 3 1 March 2020, in case of secured NCDs issued by the Company is 1.56 

c) Debt-Equity ratio as on 3 1 March 2020 is 6.05. 

d) The Company is not required to create debenture redemption reserve in terms of the Companies (Share Capital and Debenture) Rules. 2014 read with 
the Companies (Share Capital and Debenture) Amendments Rules, 2019. 

e) Tangible net worth* as on 31 March 2020 is ? 96.897.14 1akhs 

f) Net profit after tax for the year ended on 3 1 March 2020 is t 12.3 10.13 lakhs 

g) Earnings per share for the year ended on 31 March 2020: Basic t 14.18 and Diluted t 14.18 

h) Debt service coverage ratio: Not applicable 

i) Interest service coverage ratio: Not applicable 

j) Outstanding redeemable preference shares: Not applicable 

Tangible net worth = Equity + Other equity - Intangible assets - Deferred tax. 



Details of ~avment of interest I orinci~al and Credit m i n e  of the Non-Convrrtihle Debentures in w e  with the SEBI l~ is t ine  Obli~ations 
and Dlsclosurc Rcuuircn~cntsl Rerulationa. 2015 

Annexure A 

Principal (1 April 2020 to 

Name of debt instruments 

11.75% HDFC Credila P D  
July 9,2014 

10.50% HDFC Credila PDl 
January 27,20 15 

10.50% HDFC Credila PDI 
June 17,20 15 

9.30% HDFC Crediia 
October 9,2025 

8.25% HDFC Crediia 
November 25,2021 

8.00% HDFC Credila 
February 25,2022 

8.20% HDFC Credila July 
23,2027 

8.1 0% HDFC Credila, 
November 16,2027 

8.75% HDFC Credila PDI, 
December 8,2017 

9.35% HDFC Credila PDI, 
June 6,2018 

9.00% HDFC Credila 
September 24,2020 

9.40% HDFC Credila 
November 20,2020 

9.12% HDFC Credila June 
06,2029 

8.62% HDFC Credila June 
17,2024 

8.85% HDFC Crediia July 
06,2029 

8.70% HDFC Credila 
August 01,2029 

30 September 

Next due 
date 

24-Sep-20 

Interest (1 April 2020 to 30 
2020) 

Amount t 
in lakbs 

30,000.00 

September 

Next due 
date 

09-Jul-20 

17-Jun-20 

24-Jul-20 

08-Jun-20 

24-Sep-20 

08-Jun-20 

17-Jun-20 

08-Jul-20 

0 l -Aug-20 

Previour due date 
October 2019 to 31 March 

Ism & scrip 
code 

INE539K08112, 
950446 

INE539K08120, 
951612 

INE539K08138, 
952267 

INE539K08146, 
952850 

INE539K07056, 
955181 

INE539K07064, 
955821 

INE539K08 153, 
956752 

INE539K08 161, 
9571 72 

ME539K08179, 
957228 

INE539K08187, 
957988 

INE539K07098, 
958286 

INE539K07106, 
958403 

INE539K08195, 
958821 

INE539K07114, 
958853 

INE539K07122, 
958884 

INE539K07130, 
958913 

U)20) 

Amount t 
in lakhs 

587.50 

525.00 

410.00 

701.25 

2,700.00 

1,368.00 

862.00 

1,770.00 

1,740.00 

2020) 

Interest 

523.56 

930,00 

2,468,22 

,600,00 

405.00 

437,50 

2,820.00 

Credit rating 

CARE AA+ & 
ICRA AA+ 

CARE AA+ & 
ICRA AA+ 

CARE AA+ & 
ICRA AA+ 

CARE AAA & 
CRISIL AAA 

CARE AAA & 
CRlSlL AAA 

CARE AAA & 
CRlSlL AAA 

ICRA AAA & 
CRlSlL AAA 

ICRA AAA & 
CRlSlL AAA 

CARE AA+ & 
ICRA AA+ 

CARE AA+ & 
ICRA AA+ 

CRISIL 

CRISIL AAA 

ICRA AAA 
CRISIL AAA 

ICRA AAA & 
CRlSlL AAA 

ICRA AAA & 
CRISIL AAA 

ICRA AAA 
CRlSlL AAA 

Principal 

- 

- 

- 

- 

- 

- 

- 

- 

- 
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