
 

 

 

February 03, 2026 

To, 

BSE Limited 

P. J. Tower, 

Dalal Street, 

Mumbai 400 001 

Sub: Outcome of the Meeting of the Board of Directors 

Reference: Regulation 51 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended from time to time (“SEBI Listing Regulations”) 

Dear Sir/ Madam, 

In terms of provisions of Regulation 51(2) and Part B of Schedule III of the SEBI Listing Regulations, we wish 

to inform you that the Board of Directors at their meeting held today, i.e. Tuesday, February 03, 2026, have inter-

alia considered and approved:  

i. the Un-audited Financial Results of the Company prepared as per the Indian Accounting Standard (IndAS) 
along with the Limited Review Report thereon for the quarter and nine months ended December 31, 2025, 
based on the recommendation of the Audit Committee; and

ii. to enter its footprint in the Indian education space by entering the Institutional Funding Business, 

thereby participating in and contributing to the development of high-quality schools, colleges and other 

educational institutions.

The meeting commenced at 02.30 p.m. (IST) and concluded at 06.03 p.m. (IST).

This intimation will also be available on the website of the Company at https://credila.com/investor-relations 

We request you to take the same on record. 

Thanking you, 

Yours Faithfully,  

For Credila Financial Services Limited  

(Formerly known as HDFC Credila Financial Services Limited) 

Karishma Jhaveri  

Company Secretary & Compliance Officer 

,,. 
credila 
The Education Loan Specialist 

@I www.credila.com 

CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known as HDFC Credi/a Financial SeNices Limited) 

Corporate Identity Number: U67190MH2006PLC159411 

Regd. Office: 2nd Floor, AIICargo House, Kalina, CST Road, Santacruz (East), Mumbai - 400 098, India 

e Phone No.: 022-6827 6501 e Email: investor.relations@credila.com 
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February 03, 2026 

To, 

BSE Limited 

P. J. Tower, 

Dalal Street, 

Mumbai 400 001 

Sub:  Un-audited Financial Results and other submission under SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) for the quarter and nine 

months ended December 31, 2025. 

Dear Sir/ Madam, 

The Board of Directors at their meeting held today, i.e. Tuesday, February 03, 2026, have inter-alia considered 

and approved the un-audited financial results for the quarter and nine-months ended December 31, 2025. 

In terms of the SEBI Listing Regulations, we have enclosed herewith the following documents: 

a. un-audited financial results of the Company along with Limited Review Report for the quarter and nine

months ended December 31, 2025, as required under Regulation 52(2) of the SEBI Listing Regulations,

marked as Annexure I;

b. disclosure in compliance with Regulation 52(4) of the SEBI Listing Regulations, marked as Annexure II;

c. disclosure of Security Cover in terms of Regulation 54 of the SEBI Listing Regulations, marked as Annexure

III;

d. disclosure of utilization of issue proceeds of issue of Non-Convertible Debentures (“NCDs”) in accordance

with Regulation 52(7) of the SEBI Listing Regulations, marked as Annexure IV; and

e. statement of material deviation in proceeds of issue of NCDs in accordance with Regulation 52(7A) of the

SEBI Listing Regulations, marked as Annexure V.

We request you to take the same on record. 

Thanking you, 

Yours Faithfully,  

For Credila Financial Services Limited  

(Formerly known as HDFC Credila Financial Services Limited) 

Karishma Jhaveri  

Company Secretary & Compliance Officer 

Encl: As above 

,,. 
credila 
The Education Loan Specialist 

@I www.credila.com 

CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known as HDFC Credi/a Financial SeNices Limited) 

Corporate Identity Number: U67190MH2006PLC159411 
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Price Waterhouse LLP Gokhale & Sathe 
Chartered Accountants Chartered Accountants
252, Veer Savarkar Marg, 304/308/309/311, 
Shivaji Park, Dadar West Udyog Mandir No.1, 7-c, 
Mumbai – 400028 Bhagoji Keer Marg, Mahim

Mumbai – 400016 

Independent Auditors' Review Report on unaudited financial results for the quarter and 
nine months ended December 31, 2025 pursuant to the Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Credila Financial Services Limited,

(Formerly known as “HDFC Credila Financial Services Limited”) 

1. We have jointly reviewed the accompanying unaudited financial results of Credila Financial Services
Limited (Formerly known as “HDFC Credila Financial Service Limited”) (the “Company”) for the
quarter ended December 31, 2025 and the year to date results for the period April 01, 2025 to December
31, 2025, which are included in the accompanying “Statement of Unaudited Financial Results for the
quarter and nine months ended 31 December, 2025” (the “Statement”) being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), including
relevant circulars issued by the SEBI from time to time. We have digitally signed the Statement for
identification purposes only.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard (Ind AS 34) "Interim Financial Reporting", 
prescribed under section 133 of the Companies Act, 2013 (the "Act"), read with the relevant Rules issued 
thereunder, the circulars, guidelines and directions issued by Reserve Bank of India ('RBI') from time 
to time ( the "RBI guidelines"), other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of the Listing Regulations, 2015 
including relevant circulars issued by SEBI from time to time and that it has been prepared in 
accordance with the relevant prudential norms issued by RBI in respect of Income recognition, assets 
classification, provisioning and other related matters, to the extent those are not inconsistent with the
Indian Accounting Standards prescribed under section 133 of the Act. Our responsibility is to issue a
report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement has not been prepared in accordance with recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with the 
relevant Rules issued thereunder, the RBI Guidelines and other accounting principles generally 
accepted in India, and has not disclosed the information required to be disclosed in accordance with 
the requirements of Regulation 52 of the Listing Regulations, 2015, as amended, including the manner 

Annexure I



Price Waterhouse LLP Gokhale & Sathe 
Chartered Accountants Chartered Accountants
252, Veer Savarkar Marg, 304/308/309/311, 
Shivaji Park, Dadar West Udyog Mandir No.1, 7-c, 
Mumbai – 400028 Bhagoji Keer Marg, Mahim

Mumbai – 400016 

in which it is to be disclosed, or that it contains any material misstatement, or that it has not been 
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India (RBI) 
in respect of Income recognition, asset classification, provisioning and other related matters, to the 
extent those are not inconsistent with the Indian Accounting Standards prescribed under Section 133 
of the Act.

 For Gokhale & Sathe       
Chartered Accountants  
Firm Registration Number: 103264W 

Rahul Joglekar 
Partner  
Membership Number: 129389 
UDIN: 26129389HXISRP5227 

Place: Mumbai  

For Price Waterhouse LLP       
Chartered Accountants   
Firm Registration Number: 301112E/E300264 

Sharad Agarwal  
Partner  
Membership Number: 118522 
DIN: 26118522BMLYSA3728 

Place: Mumbai  
Date: February 03, 2026 

Date: February 03, 2026 







CREDILA FINANCIAL SERVICES LIMITED 
(formerly known as HDFC Credila Financial Services Limited) 

Annexurell 

Disclosures in compliance with Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 

Quarter ended Nine months ended 
Particulars 

Year ended 
31 December 30 September 31 December 31 December 31 December 31 March 2025 

2025 2025 2024 2025 2024 

1. Debt-Equity ratio 4.8 4.8 4.3 4.8 4.3 4.5 

2. Outstanding redeemable preference shares - - - - -(quantity and value) 

3. Capital redemption reserve/ Debenture - - - - -
redemption reserve* 

4. Net worth# (~ in lakhs) 9,54,652.02 9,23,451.70 8,33,873.55 9,54,652.02 8,33,873.55 8,61,956.85 
5. Net Profit after tax (~ in lakhs) 33,225.27 33,064.99 27,017.53 96,165.86 67,300.54 98,995.84 
6. Earnings per share (not annualized) 

(a) Basic (~) 15.18 15.11 12.53 43.95 33.11 47.80 
(b) Diluted (~) 15.11 15.02 12.52 43.75 33.09 47.69 

7. Total debts to total assets (%) 81.09% 81.13% 79.81% 81.09% 79.81% 80.65% 
8. Net profit margin (%) 21.25% 21.75% 21.13% 21.46% 19.86% 20.95% 
9. Sector specific equivalent ratios 

(a) Gross Stage 3 (%) 0.26% 0.23% 0.14% 0.26% 0.14% 0.19% 
(b) Net Stage 3 (%) 0.12% 0.11% 0.05% 0.12% 0.05% 0.07% 

• The Company is not required to create debenture redemption reserve in terms of the Companies (Share Capital and Debentures) Rules, 2014 read with 
the Companies (Share Capital and Debentures) Amendments Rules, 2019. 

# Networth is equal to equity share capital plus other equity less deferred tax assets and intangible assets. 
Note: Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital ratio, Bad debts to account receivable 
ratio, Current liability ratio, Debtors turnover, Inventory turnover and Operating margin(%) are not applicable. 

Arijit 
Sanyal 

Digitally signed 
by Arijit Sanyal 
Date: 2026.02.03 
18:06:11 +05'30' 



Anncxu.rc m 

Aaaenret 
('in Lakhs) 

Se~""' Cover Certifiate u oer Reoulatlon 54131 of the Securitles lad Exclwl2e Boud of India ILlsH• Obllotlons lad Dlsclosme Reaulrementsl Re~•"tloas 2015 u on 31 December 2025 
ColumaA ColumaB ColumaC ColumaD ColumaE ColumaF ColumaG ColumaH Column! ColumaJ ColumaK ColumaL I ColumaM I ColumaN ColumaO 

lllimlaatlon Exclusive Pari•Paaau Pari-Paasu Parf.Puau Asaet& not offered 
Exclusl•e a,- Charge a,- a,- Charge as Security 

(amoutla Relating to only those ltelll8 c .. ered by this certificate 
negatl .. ) 

Description of Ao,eh ,hared by par! Other Ulet8 OD. Debt not backed by 
Canylag/ book 

asset for which value for Canylagbook 
Particulars Debt for pu,u debt holder whiththere is any aaaet& offered DebtamoWlt (Tot.IC to H) MuketValue excluaive vilu.e for pui puau this certificate Debi for which this (Include, debt for pui-pusu usecurlly considered more Market Value 

relate certificate being 
Other Seemed which this which thi• certificate ch- than once (due to 

for Assett chargeusett 
forParipassu 

charge assets where 

Issued 
Debi certificate i, iHued t; other debt (excluding exclusive plus par! c~don wheremuket 

ch-Assets 
market value is not 

being Issued with pari-pu,u items covered pusuchuge) 
Exclusl,e buls value is not ascertainable or 

charge) incolumnF) 
ascertain.J.ble or applicable 

aoollcable 
Book Value Book Value YeRINo Book Value Book Value Relatia < to Column F 

Assets 
Pronertv, Plant &: F.quinmen:ls 2,130.47 2,130.47 
Capital Work in Pro~ 248.29 248.29 

I Kio-ht of Use Assets 6,332.llS 6,332.llS 
lntanlti.ble Assets 3,989.69 3,989.69 
Intangible Assets under 1,894.67 1,894.67 
d.evelonmont 
In.vestments 2,28,849.49 2,28,849.49 
Loans Education Loan 47,69,833.76 2,47,864.34 50,17,698.10 5,59,437.27 
Trade Receivables 3,893.46 3,893.46 
Cash & Cash em,;valents 2,54,662.llS 2,54,662.llS 
Bank Balances other than Cash 86,360.18 86,360.18 
and Cash ~~,;va1ents 
Others 66,536.11 66,536.11 
Tot.I 47,69,833.76 9,02,760.80 56,72,594.56 5,59,437.27 

Liabilities 
Debt Securities to wlrich this Yes 5,11,824.00 5,11,824.00 5,11,824.00 
certificate nertains 
Other Debt sharing pari-passu. 

Yes 38,12.804.72 38,12,804.72 
cha:r•e with above debt 
Other Debt 
Subordinalcd Debt 1,45,673.24 1,45,673.24 
BorroW"lno,;;; 

Bank 
Debt Securities 1,38,211.94 1,38,211.94 
Others 
Trade Pavables 6,710.20 6,710.20 
Lease Liabilitcs 6,851.28 6,851.28 
Provisions 37,666.84 37,666.84 
Others 49,()64.51 49,()64.51 
Tot.I 43 ')4 '"28.72 3.84.178.01 c7na.,,._73 511.824.00 

Cover oa Book Value 1.10 1.o!I 
Cover DD Malket Value 

Exclusive Security Pui-Pusu Security 
Cover Ratio Cover Ratio 

Notcs:-
1. The secured ncn<onvertible debentu,.. have ,ecwity cover of 1.llS time,, and 1.2.5 times, as applicable, an a parl-p ... u basis an education loan receivables. Accordingly, weighted average parl-passu ,ecwity cover for all secu:red nan<onverllble debentures taken together is 1.09 times. 
2. Education loan book of the Company is nan trading book where loans are in the nature of held ID maturity and heru:e its canying value (before netting off impab:merttl081i allowance) is coMidered for this certificate. 

Arijit Digitally signed 
by Arijit Sanyal 

S I Date: 2026.02.03 a nya ,a:06,2s +os•30• 

Toial Value 
(K+L+M+N) 

5,59,437.27 

5,59,437.27 

5,11,824.00 

511.824.00 

1.09 



February 03, 2026 

To, 
BSE Limited 
P. J. Tower, 
Dalal Street, 
Mumbai 400 00 1 

The Education Loan Specialist 

~ www.credila.com 

Annexure IV 

Sub: Statement on utilization of issue proceeds pursuant to Regulation 52(7) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations") for the quarter 
ended December 31, 2025. 

Dear Sir/Madam, 

Pursuant to the provis ions of Regulation 52(7) ofSEBl Listing Regulations, the Company do hereby confinn utilization 
of proceeds from the Non-Convertible Debentures ("NCDs") issued during the quarter ended December 31, 2025, as 
per the details mentioned below: 

Statement of utilization of issue proceeds -

Name of ISIN Mode of 
the Fund 
Company Raising 

(Public 
issues/ 
Private 
placement) 

1 2 3 
Credila INE539K0 Private 
Financial 7320 placement 
Services 
Limited 

(formerly 
INE539K0 Private known as 
7338 placement HDFC 

Credila 
Financial 
Services 
Limited) 

Kindly take the above on your records. 

Thanking you, 

Yours Faithfully, 

Type of 
instrument 

4 
Non-
Convertible 
Debentures 

Non-
Convertible 
Debentures 

For Credila Financial Services Limited 

Date of 
raising 
funds 

5 

December 
15, 2025 

Pecember 
15,2025 

(Formerly known as HDFC Credi/a Financial Services Limited) 

,. 

M ani 
C ial Officer 

Amount Funds !Any 
Raised utilized !deviation 

Yes/ No) 

6 7 8 
INR 150 INR No 
Crores 150 

Crores 

INR 250 INR No 
Crores 250 

Crores 

CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known os HDFC Credi/a Financial Setvices Limited) 

Corporate Identity Number: U67190MH2006PLC159411 

If 8 is Yes, !Remarks, 
then "f any 
specify th~ 
purpose 
for which 
the fund: 
were 
utilized 

9 10 
NA NA 

NA NA 

Regd. Office: 2nd Floor, AIICargo House, Kalina, CST Road, Santacruz (East), Mumbai - 400 098, India 

e Phone No.: 022-6827 6501 e Email: investor.relations@credila.com • 



February 03, 2026 

To, 
BSE Limited 
P. J. Tower, 
Dalal Street, 
Mumbai 400 001 

The Education Loan Specialist 

I@ www.credila.com 

Annexure V 

Sub: Statement on material deviation under Regulation 52(7A) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations") for the 
quarter ended December 31, 2025. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 52(7 A) of SEBI Listing Regulations, the Company do hereby confirm 
that there were no deviations in the use of the proceeds of issue of Non-Convertible Debentures ("NCDs") from 
the objects as stated in the respective offer documents of said NCDs as issued during the quarter ended December 
31, 2025, as per details mentioned below: 

Statement of deviation/variation in use of issue proceeds -

Particulars Remarks 
Name of listed entity Credila Financial Services Limited 

(formerly known as HDFC Credi/a Financial Services 
Limited) 

Mode of fund raising Private placement 
Tvoe of instrument Non-Convertible Securities 
Date of raising funds December 15, 2025 
Amount raised TNR 400 Crores 
Reoort filed for quarter ended December 31, 2025 
ls there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects No 
of the issue stated in the orosoectus/ offer document? 
If ves, details of the aooroval so required? Not Aoolicable 
Date of aooroval Not Aoolicable 
Exolanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review None 
Comments of the auditors, if anv None 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

Original Modified Original Modified Funds Amount of deviation/ Remarks, 
object object, if allocation allocation, utilised variation for the quarter if any 

any if any according to applicable 
object (in INR Crore and 
in%) 

NA NA Nil Nil Nil Nil NA 

CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known os HDFC Credi/a Financial Services Limited) 

Corporate Identity Number: U67190MH2006PLC159411 

Regd. Office: 2nd Floor, AIICargo House, Kalina, CST Road, Santacruz (East), Mumbai - 400 098, India 

e Phone No.: 022-6827 6501 e Email: investor.relations@credila.com 



The Education Loan Specialist 

@) www.credila.com 

Deviation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised. 
b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Credila Financial Services Limited 
(Formerly known as HDFC Credi/a Financial Services Limited) 

Date: February 03, 2026 

CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known os HDFC Credilo Financial Services Limited) 

Corporate Identity Number: U67190MH2006PLC159411 

Regd. Office: 2nd Floor, AIICargo House, Kalina, CST Road, Santacruz (East), Mumbai - 400 098, India 

" Phone No.: 022-6827 6501 e Email: investor.relations@credila.com 
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